
!"#$%&'($%)*+*,-!.%/$01*+'#10%2('34,*+5+*6%1#3%7($1*+5$%8#$(96

:%2($;$#*1*+'#%*'%*-$%<#*$(3+;,+=0+#1(6%7'00'>4+4?%'#%@-$'0'96%1#3%8#$(96
A'##1%B'C?1#D%2-EAE
F'#'(;%7'00$9$D%G#+5$(;+*6%'H%7$#*(10%:(I1#;1;
J$K(41(6%LMD%LNNO

!"#$%&'#$()*)+,$---$&"#$%&'#$'&.$---$/,0$1)2($34."-
PP%@1*1%1#3%@1*1'

@-$%H+(;*%C1(#+#9%;+9#%H'(%?1#6%:?$(+,1#;%'H%*-$%,4(($#*%($,$;;+'#%1#3%+*;%1;;',+1*$3
,(+;$;%C1;%*-$%LNNQ%;=+I$%+#%'+0%=(+,$;E )433$#06D%$5$(6'#$%C1;%*10I+#9%1K'4*%H'4(P3'001(P1P
9100'#%91;'0+#$E @-$%=(';=$,*%'H%*-$%+#,($1;+#9%,';*%'H%H4$0%(1+;+#9%*-$%=(+,$%'H%#$1(06
$5$(6*-+#9%PP%H('?%H''3%*'%*(15$0%*'%01K'(%PP%H(+9-*$#$3%?1#6%=$'=0$D%C-'%;1C%;-'(*19$;D
+#H01*+'#D%1#3%1%($*4(#%*'%*-$%31(I%316;%'H%*-$%MORN;%'#%*-$%-'(+S'#E T1;'0+#$%=(+,$;%;4K;+3$3D
K4*%*-$%01(9$(%=('K0$?;%H1,+#9%*-$%:?$(+,1#%$,'#'?6%C$($%'#06%K$9+##+#9%*'%K$,'?$
5+;+K0$.%4#,'00$,*1K0$%3$K*D%H1+0+#9%H+#1#,+10%+#;*+*4*+'#;D%01,I%'H%,($3+*%151+01K+0+*6D%K1#I(4=*
K4;+#$;;$;D%4#$?=0'6?$#*E 7'#;4?$(%;=$#3+#9%3$,0+#$3%1;%=$'=0$%K$91#%*'%C'((6%1K'4*
*-$+(%=$(;'#10%;1H$*6%#$*;D%*(6+#9%*'%-'1(3%*-$+(%,1;-%H'(%*-$%(1+#6%316;%'#%*-$%-'(+S'#E

<#%*+?$;%'H%$,'#'?+,%-1(3;-+=D%:?$(+,1#;%-15$%10C16;%*4(#$3%*'%-1#3,(1H*;E &1I+#9
4;$H40%'(%3$,'(1*+5$%+*$?;%K6%-1#3%?1I$;%;$#;$%4#3$(%*-$;$%,'#3+*+'#;%1;%1%?'#$6P;15+#9
?$1;4($D%'H%,'4(;$D%K4*%10;'%1;%1#%1**$?=*%*'%+#;401*$%'4(;$05$;%H('?%*-$%5'01*+0$%?1(I$*=01,$
C+*-%9$;*4($;%*'C1(3%;$0HP;4HH+,+$#,6E @-$%A$=($;;+'#%;1C%*-$%9('C*-%'H%*-$%;$C+#9%=1**$(#
+#34;*(6E A4(+#9%*-$%U'(03%U1(;D%?191S+#$;%1#3%#$C;=1=$(;%C$($%H+00$3%C+*-%*+=;%'#%3'P+*P
6'4(;$0H%=('V$,*;D%1#3%=$'=0$%!I#+*%*-$+(%K+*!%H'(%*-$%3$H$#;$%$HH'(*E @-$%H+H*+$;%=400$3%K'*-
C16;%1*%*-$%,(1H*+#9%?'5$?$#*W%C'?$#%C$($%;4==';$3%*'%K$%H($$3%H('?%;4HH+,+$#,6%,'#,$(#;
K6%01K'(P;15+#9%3$5+,$;%1#3%+#,($1;$3%0$+;4($%*+?$D%K4*%*-$%3$,13$%;1C%1%K1,I01;-%191+#;*
,'#5$#+$#,$%=('34,*;%1#3%1%3$;+($%'#%*-$%=1(*%'H%,'#;4?$(;%*'%K$%+#5'05$3%+#%*(13+*+'#10
3'?$;*+,%1(*;D%$5$#%+H%'#06%*'%*-$%$X*$#*%'H%133+#9%1#%$99%*'%1%,1I$%?+XE U+*-%*-$%(+;$%'H%*-$
,'4#*$(,40*4($%+#%*-$%;+X*+$;%,1?$%1#%+#*$($;*%+#%#1*4(10D%,'??4#10D%;$0HP;4HH+,+$#*%0+5+#9%1#3
=$(;'#10%$X=($;;+'#D%C-+,-%915$%(+;$%*'%1#%$X=0';+'#%+#%,(1H*+#9E <#H01*+'#%1#3%*-$%$#$(96
,(+;+;%+#%*-$%;$5$#*+$;%K4+0*%'#%*-1*%?'5$?$#*D%1;%?+00+'#;%'H%?+330$P,01;;%H1?+0+$;%;4=='(*$3
1%K4(9$'#+#9%-'KK+$;%1#3%,(1H*;%+#34;*(6D%H('?%?1,(1?$%*'%C''3C'(I+#9%*'%,(',-$*E

<*Y;%#'*%;4(=(+;+#9%*-1*%=$'=0$Y;%-1K+*;%,-1#9$%+#%*+?$;%'H%+#;$,4(+*6E U-1*%+;%+#*$($;*+#9
1K'4*%*-$%=('34,*+'#%'H%+*$?;%K6%-1#3%PP%+#*$#3$3%H'(%=$(;'#10%4;$D%H'(%;-1(+#9%1#3%9+H*P
9+5+#9D%'(%1;%1%,'**19$%+#34;*(6%PP%+;%+*;%($01*+'#;-+=%*'%$#$(96%K'*-%+#%*$(?;%'H%01(9$P;,10$
+;;4$;%'H%H4$0%1#3%+#H(1;*(4,*4($D%1#3%+#%*$(?;%'H%;?100P;,10$%+;;4$;%'H%+#3+5+3410%-1K+*;%1#3
#$*C'(I+#9E <#%*-+;%$;;16D%<%1(94$%*-1*%*-$%4#+>4$%,'#3+*+'#;%'H%*-$%$1(06%*C$#*6PH+(;*%,$#*4(6
,(1H*+#9%?'5$?$#*%;499$;*%+#;+9-*;%1K'4*%$#$(96%*-1*%-15$%*-$'0'9+,10%1#3%=-+0';'=-+,10
,'#;$>4$#,$;E <#%=1(*+,401(D%*-$%'=='(*4#+*+$;%1HH'(3$3%K6%+#H'(?1*+'#10%+#H(1;*(4,*4($



,'?K+#$3%C+*-%*-$%,($1*+5$%='*$#*+10%'H%+#3+5+3410;%,1#%3$?'#;*(1*$%1%?+330$%C16%K$*C$$#
*-$%*-'('49-06%+#34;*(+10+S$3%H4*4($%$#5+;+'#$3%+#%*-$%H+H*+$;%1#3%*-$%=';*P1=',106=*+,%=';*P
+#34;*(+10%H4*4($%+?19+#$3%K6%?1#6%1*%*-+;%*+?$%'H%$?$(9$#,6E <#;*$13D%=(',$;;%*-'49-*%'HH$(;
($;'4(,$;%H'(%4#3$(;*1#3+#9%*-$%,'#*(+K4*+'#%'H%=$(;'#10%$#$(96%+#=4*;%+#*'%1%*$,-#'0'9+,10
#$X4;%*-1*%($;40*;%+#%1%;4;*1+#1K0$%*(1#;H'(?1*+'#%'H%*-$%?1*$(+10%C'(03E

U-$#%*-$%U'(03%U+3$%U$K%C1;%+#%+*;%+#H1#,6%+#%*-$%MOONY;D%?1#6%H'($,1;*$(;%H$0*%*-1*D%H'(
K$**$(%'(%H'(%C'(;$D%-4?1#+*6%C1;%?'5+#9%1C16%H('?%$X+;*+#9%=(+?1(+06%+#%*-$%?1*$(+10%C'(03
1#3%,0';$(%*'%$X+;*+#9%=(+?1(+06%+#%1%C'(03%'H%+#H'(?1*+'#E <#%;4,-%1%C'(03D%*-$%3+;$?K'3+$3
?+#3%C'403%K$%1;%C$00%$>4+==$3%PP'(%$5$#%K$**$(%$>4+==$3%PP%*'%#15+91*$D%=$(,$+5$D%3$,+3$D
1#3%1,*E )'?$D%0+I$%/16%Z4(SC$+0D%0''I$3%H'(C1(3%*'%1%H4*4($%+#%C-+,-%*-$%?+#3%+;%=0499$3
3+($,*06%+#*'%*-$%#$*C'(ID%$X=$(+$#,+#9%5+(*41006%H1(%?'($%*-1#%,'403%K$%$X=$(+$#,$3

?1*$(+1006EM "*-$(;%C1(#$3%'H%154)'*6P0+I$%'4*,'?$%+#%C-+,-%C$%,1#%K$,'?$%;1*+;H+$3%C+*-
5+(*410%+#=4*;D%0$13+#9%*'%#$90$,*%'H%*-$%K'36%1#3%01,I%'H%,1($%H'(%'4(%=-6;+,10%;4(('4#3+#9;EL

@-$'0'9+1#;%1#3%;4;*1+#1K+0+*6%135',1*$;%10+I$%-15$%?13$%$HH'(*;%+#%*-$%01;*%H$C%3$,13$;%*'
,100%4;%K1,I%*'%1#%1==($,+1*+'#%'H%*-$%('0$%'H%$?K'3+?$#*%+#%-4?1#%$X=$(+$#,$D%1#3%*'%'4(
=-6;+,10%,'##$,*$3#$;;%*'%*-$%$,';6;*$?E @-$;$%?'5$?$#*;%;$$?%*'%K$%*-($1*$#$3%K6%*-$
9('C+#9%,'?=0$X+*6%1#3%151+01K+0+*6%'H%5+(*410%+#*$(1,*+'#E "#%*-$%'*-$(%-1#3D%=(',$;;
*-$'0'96%-1;%0'#9%C'(I$3%C+*-+#%1%?'3$0%'H%?4*410%1#3%$;;$#*+10%+#*$(($01*$3#$;;%+#%*$(?;%'H
!31*1E! @-$%U-+*$-$13+1#%*$(?%!=($-$#;+'#!%1**$?=*;%*'%K('13$#%*-$%(1#9$%'H%+#=4*;%+#*'%1
3$5$0'=+#9%$#*+*6D%,'5$(+#9%#'*%'#06%*-';$%1,>4+($3%*-('49-%;$#;'(6%=$(,$=*+'#%K4*%10;'
*-('49-%3+($,*D%+#*4+*+5$D%'(%#'#;$#;'(6%?$1#;E )$$#%+#%*-+;%0+9-*D%*-$%+#,($1;$3%;,'=$%1#3
3+5$(;+*6%'H%+#=4*;%?13$%=';;+K0$%K6%,'?=4*$(P?$3+1*$3%+#*$(1,*+'#%K$,'?$;%1#%1351#*19$
H'(%,'#;,+'4;%,($1*4($;%?1I+#9%3$,+;+'#;%1#3%,($1*+#9%($10+*6%'4*%'H%*-$%31*1%151+01K0$%*'
*-$?E @-$%+#*$(#$*%?16%*(406%K$%*-$%#$X*%$5'04*+'#1(6%;*19$%H'(%*-$%-4?1#%?+#3D%100'C+#9
'4(%;$#;$;%*'%$X*$#3%C'(03C+3$%1#3%$#1K0+#9%*-$%+#H'(?1*+'#D%+3$1;D%1#3%?$?$;%C$%,($1*$%*'
;=($13%*'%1#%143+$#,$%>410+*1*+5$06%01(9$(%*-1#%*-1*%($1,-$3%K6%=($5+'4;%?1;;P?$3+1%H'(?;D
C+*-%*-$+(%-+9-%K1((+$(;%*'%$#*(6E

F'C$5$(D%*-$%K(1+#P+#P1PV1(%=';;+K0$%H4*4($%*-1*%K'*-%135',1*$;%1#3%3$*(1,*'(;%H'($;$$%-1;
#'*D%;4(=(+;+#906D%*4(#$3%'4*%*'%K$%*-$%3+($,*+'#%+#%C-+,-%'#0+#$%#$*C'(I+#9%-1;%*1I$#%4;E
2$(-1=;%*-$%?';*%1;*'#+;-+#9%3$5$0'=?$#*%+#%*-$%9('C*-%'H%C$KPK1;$3%+#*$(1,*+'#%+;%*-$%*+9-*
,'##$,*+'#%*'%?1*$(+10%=('34,*+5+*6E <H%*-+;%K'#3%C$($%K$**$(%4#3$(;*''3D%*-';$%+#%*-$
*-$'0'9+,10%($10?%C-'%H$1(%0';+#9%1#%4#3$(;*1#3+#9%'H%1#3%1==($,+1*+'#%H'(%$?K'3+?$#*%1#3
=-6;+,10%($;'4(,$;%?+9-*%$?K(1,$%*-$%,($1*+5$%H'(,$;%H'4#3%+#%5+(*410%,'??4#+*+$;D
-1(#$;;+#9%*-$?%*'%13'(#%1#3%*(1#;H'(?%'4(%?1*$(+10%$#5+('#?$#*E%[$*%?$%'HH$(%V4;*%1%H$C
$X1?=0$;%'H%-'C%'#0+#$%1,*+5+*6%0$13;%*'%1%I+#3%'H%($10PC'(03%=('34,*+'#%*-1*%5104$;%=$(;'#10
$#$(96%'5$(%*-$%?1;;%=('34,*+'#%*-1*%+;%*-$%-100?1(I%'H%*-$%+#34;*(+10%19$E <%K$0+$5$%*-1*%1
=';*P+#34;*(+10%4#3$(;*1#3+#9%'H%K'*-%$#$(96%1#3%*-$'0'96%?4;*%*1I$%+#*'%1,,'4#*%*-$
='*$#*+10D%10($136%K$+#9%($10+S$3%+#%?1#6%>41(*$(;D%'H%*-$%+#*$(#$*Y;%$?='C$(+#9%'H%*-$
+#3+5+3410%*'%K$,'?$%1%?1I$(%'H%=-6;+,10%'KV$,*;E

@-($130$;;\ +;%1%5+(*410%,'??4#+*6%?1;>4$(13+#9%1;%1%,0'*-+#9%,'?=1#6E @-$%,'?=1#6
$?=0'6;%#'%3$;+9#$(;%'(%;10$;?$#E @-$6%3'%#'*%-15$%1#%135$(*+;+#9%19$#,6%1#3%*-$($%1($%#'
=('H$;;+'#10%=-'*'%;-''*;%'H%?'3$0;E%<#;*$13D%'(3+#1(6%=$'=0$%;4K?+*%9(1=-+,%3$;+9#;%1#3
;0'91#;%*'%*-$%@-($130$;;%C$K;+*$E "*-$(%'(3+#1(6%=$'=0$%5'*$%'#%C-+,-%'#$;%*-$6Y3%0+I$%*'
;$$%'#%1%*P;-+(*E @-$%,'?=1#6%?1I$;%0+?+*$3%(4#;%'H%*-$%C+##+#9%3$;+9#;D%C+*-%#$C%3$;+9#;



133$3%$5$(6%?'#*-D%1#3%*-$%=$(;'#%C-'%;4K?+**$3%*-$%3$;+9#%9$*;%1%]LNNN%=(+S$%=04;%1%K'#4;
+H%*-$%(4#%;$00;%'4*%1#3%*-$%*$$%+;%($=(+#*$3E 2$'=0$%K46%*-$%*P;-+(*;%3+($,*06%H('?%*-$%C$K;+*$
1#3%4=0'13%=+,*4($;%'H%*-$?;$05$;%C$1(+#9%*-$?%*'%K$%4;$3%1;%*-$%=('34,*%+?19$;E <#
?+3PLNNQD%*-$%($9+;*$($3%4;$(%K1;$%^3$;+9#$(;D%5'*$(;D%1#3%,4;*'?$(;_%'#%@-($130$;;E,'?%C1;
RNNDNNNE )10$;%+#%LNNQ%C$($%$;*+?1*$3%1*%'5$(%]\N%?+00+'#E%&';*%+?='(*1#*06%H'(%'4(
=4(=';$;D%+#*$(1,*+'#%'#%1%C$K;+*$%K6%1%3$3+,1*$3D%3+5$(;$D%5'04#*1(6%,'??4#+*6%($;40*$3%+#
*-$%=('34,*+'#%'H%1%($10PC'(03%1(*+;*+,%,($1*+'#E :;%&1X%7-1HI+#%C('*$%+#%1%=('H+0$%'H
@-($130$;;%H'( 1"+- ?191S+#$%01;*%6$1(D%!@-+;%+3$1%9'$;%191+#;*%1%K1;+,%=(+#,+=0$%*-1*%-1;%K$$#
*149-*%+#%K4;+#$;;%;,-''0;%;+#,$%*-$%+#5$#*+'#%'H%?1;;%=('34,*+'#.%8?=0'6$$;%?1I$%;*4HHD%1#3

,4;*'?$(;%K46%+*E!` <#;*$13D%*-$%,'#;4?$(;%C$($%;4==06+#9%*-$%,($1*+5$%$#$(96%K6%;4K?+**+#9
+#H'(?1*+'#D%1#3%*-$%,'?=1#6%C1;%1,*+#9%;+?=06%1;%1#%$#1K0$(D%'(91#+S+#9%*-1*%+#H'(?1*+'#
1#3%3+;*+00+#9%+*%+#*'%H1K(+,%1#3%+#IE @-+#I+#9%1K'4*%@-($130$;;%'#06%1%H$C%6$1(;%+#*'%+*;
$X+;*$#,$D%@+?%"Y/$+006D%*-$%14*-'(%1#3%$#*($=($#$4(%C-'%,'+#$3%*-$%*$(?%!U$K%LEN!%C('*$
*-$%H'00'C+#9%'#%-+;%K0'9.%!F'C%H1(%'HH%+;%1%H4*4($%+#%C-+,-%*-$%,($1*+5$%$,'#'?6%'5$(H0'C;

*-$%*-+#%K'4#31(6%*-1*%;$=1(1*$;%Y+#H'(?1*+'#Y%H('?%Y;*4HHYa!b

:('4#3%*-$%;1?$%*+?$%1;%@-($130$;;%C1;%K($1I+#9%K+9D%+#%LNNbD%"Y/$+006%1#3%'*-$(;%;*1(*$3
1%?191S+#$%,100$3547#E @-$%=('V$,*%C1;%+#;=+($3%K6%*-$%K4(9$'#+#9%-1,I$(%,'??4#+*6D%1
9('4=%C-';$%-+;*'(6%;*($*,-$;%K1,I%$0$,*('#+,;%1#3%(13+'%-'KK6+;*;D%K4*%C-'%-13%9'**$#%1%K13
($=4*1*+'#%+#%*-$%+#*$(#$*%19$%1;%3$;*(4,*+5$%'#0+#$%51#310;D%01(9$06%34$%*'%'5$(;+?=0+H+$3
?$3+1%($='(*+#9E &1I$%,'#*1+#$3%H$1*4($;%1#3%+#;*(4,*+'#10%1(*+,0$;%1K'4*%*-$%,($1*+5+*6%'H
!?1I$(;D!%=$'=0$%C-'%=('34,$3%?'3+H+$3%,1;$;%H'(%*-$+(%,'?=4*$(%*'C$(;D%'(%,0'*-+#9%C+*-
$?K$33$3%[8A;D%'(%;-'$;%($,6,0$3%H('?%*-(+H*P;*'($%,1;*P'HH;E @-$%H',4;%C1;%'#%1%#$C%K($$3
'H%3'P+*P6'4(;$0H$(%PP%*-$%I+#3%*-1*%;$$;%*-$%*$,-#'0'96%1('4#3%-+?%1;%1%($;'4(,$%H'(
;,15$#9+#9D%($?+X+#9D%($=4(=';+#9D%1#3%$X=($;;+#9%+#3+5+3410+*6E @-$%=(+#*%?191S+#$%C1;

1,,'?=1#+$3%H('?%*-$%5$(6%K$9+##+#9%K6%1#%1,*+5$%K0'9;+*$c *-1*%4=31*$;%;$5$(10%*+?$;%1%316
C+*-%0+#I;%*'%=('V$,*%V'4(#10;%'#%K0'9;D%+#;*(4,*+'#;%=';*$3%1*%-'CP*'%;+*$;%0+I$%<#;*(4,*1K0$;D
1#3%+?19$;%'H%#'*1K0$%'KV$,*;%91*-$($3%H('?%'#0+#$%=-'*'%;+*$;%0+I$%J0+,I(E )+#,$%+*;%+#,$=*+'#

547# -1;%;=1C#$3%1%;+;*$(%=4K0+,1*+'#D 8'49):D%3$5'*$3%*'%*C$#*6PH+(;*%,$#*4(6
+?=0$?$#*1*+'#;%'H%3'?$;*+,%1(*;%0+I$%;$C+#9D%I#+**+#9D%,(',-$*D%1#3%;'%'#W%1#%'#0+#$
;*'($H('#*%;$00+#9%$0$,*('#+,%-'KK6%;4==0+$;%1#3%*''0;W%1%=4K0+,%*$0$5+;+'#%;-'C%1#3%5+3$'
='3,1;*%*-1*%=($?+$($3%+#%d1#41(6%LNNOW%1#3%*-($$%-49$%1##410%!&1I$(%J1+($!%$X=';%+#%)1#
J(1#,+;,'D%:4;*+#D%1#3%e$C,1;*0$D%8#901#3E :*%*-$%01*$;*%:4;*+#%$5$#*D%'5$(%MDNNN%$X-+K+*'(;
1#3%QRDNNN%1**$#3$$;%*''I%=1(*E @-$%+3$1%H'(547# ?191S+#$%+;#Y*%#$C%1*%100W%+*Y;%;+?=06%1#
4=31*$3%5$(;+'#%'H ;&<=>4'$5#+,4"*+( '(%'*-$(%=4K0+,1*+'#;%3$5'*$3%*'%-'KK6+;*;%*-1*
H0'4(+;-$3%+#%*-$%MObN;E U-1*%+;%#$C%+;%*-$%4;$%'H%*-$%+#*$(#$*%*'%3+;;$?+#1*$%+#;=+(1*+'#%1#3
+#;*(4,*+'#%PP%*-$%'5$(C-$0?+#9%;$#;$%,($1*$3%K6%+??$(;+'#%+#%*-+;%,'??4#+*6%*-1*%*-+;
,($1*+5+*6%+;%#'*-+#9%'4*%'H%*-$%'(3+#1(6D%1#3%*-$%=('5+;+'#%'H%*''0;%?1I+#9%+*%$1;6%*'%V'+#%+#E
:0?';*%;+#,$%*-$%,($1*+'#%'H%*-$%U'(03%U+3$%U$K%+#%*-$%$1(06%#+#$*+$;D%-1#3,(1H*$(;%-15$

K$$#%;$00+#9%*-$+(%C1($;%'#%$B16D%*-$%5$#$(1K0$%'#0+#$%14,*+'#%;+*$%*-1*%-1;%$5'05$3%+#*'%1#
100P=4(=';$%+#*$(#$*%;*'($H('#*%H'(%-4#3($3;%'H%*-'4;1#3;%'H%-'?$%K4;+#$;;$;%100%'5$(%*-$
C'(03E F'C$5$(D%K$,14;$%*-$%=(+?1(6%=4(=';$%'H%$B16%+;%*-$%;$00+#9%'H%14,*+'#1K0$%+*$?;
^1#*+>4$;%1#3%,'00$,*+K0$;D%H'(%$X1?=0$_D%*-$%;+*$%+;%#'*%9$1($3%*'C1(3%*-$%=$(;'#10%=('34,*+'#
'H%*-$%+*$?;%;'03%PP%'#06%*-$%*(1#;H$(%'H%+*$?;%=('34,$3%1#3%1,>4+($3%+#%1#6%#4?K$(%'H%C16;E

8*;6Q K$91#%+#%?+3PLNNb%1;%1%;=1,$%+#%C-+,-%?1I$(;%,'403%,($1*$%+#3+5+3410%;-'=;%1#3%;$00
-1#3?13$%+*$?;%'H%100%I+#3;D%H('?%,0'*-+#9%*'%1(*%*'%H''3E "5$(%LNNDNNN%=$'=0$%#'C%;$00%*-$+(
,($1*+'#;%'#%8*;6D%,1*$(+#9%*'%1%,4;*'?$(%K1;$%'H%'5$(%MEQ%?+00+'#%4;$(;E @'*10%;10$;%*-('49-



8*;6%+#%LNNQ%*'==$3%]QR%?+00+'#E <*Y;%=';;+K0$%*'%3+;,$(#%1%?'5$?$#*%H('?%*-$%=1(*+,+=1*+'#
'H%4;$(;f,'#;4?$(;f,'??4#+*6%?$?K$(;%+#%*-$%,($1*+'#%'H%1%,'?=1#6Y;%?$(,-1#3+;$
^@-($130$;;_D%*-('49-%*-$%=('?'*+'#%'H%3'P+*P6'4(;$0H%$#$(96%1#3%=('34,*+'#%K6%?$3+1
$#*+*+$;%^547#_D%*'%*-$%H1,+0+*1*+'#%'H%+#3+5+3410%,(1H*$(;%;$00+#9%*-$+(%+*$?;%*'%,4;*'?$(;%'#%1
3$;*+#1*+'#%;+*$%*-1*%K'*-%1HH'(3;%*-$?%+#3+5+3410+S$3%;-'=%;=1,$%1#3%199($91*$;%*-$+(%+?=1,*
C+*-%'*-$(%;+?+01(06%$#*$(=(+;+#9%H$00'C;E

:;%1%H+#10%$X1?=0$D%1#3%*-$%'#$%*-1*%C+00%=('5+3$%1%H(1?$C'(I%H'(%*-$%*-$'(6%1#3%*-$'0'96
'H%=$(;'#10%$#$(96%*'%$?$(9$%+#%*-$%($?1+#3$(%'H%*-$%$;;16D%,'#;+3$(%1%;',+10%#$*C'(I+#9%1#3

31*1K1;$%;+*$%,100$3%/15$0(6EO @-$%K(1+#,-+03%'H%1%=('9(1??$(%C-';$%C+H$%+;%1%I#+**$(D
/15$0(6%K$91#%+#%LNNR%1;%1%C16%*'%,'##$,*%I#+**$(;%1#3%,(',-$*$(;%C+*-%+#H'(?1*+'#%1K'4*
*-$+(%-'KK+$;E U$K;+*$;%C+*-%+#H'(?1*+'#%'#%61(#%1#3%=1**$(#;%C$($%#'*-+#9%#$CD%'H%,'4(;$%PP
*-'4;1#3;%0+**$($3%*-$%C$KD%1#3%;'?$%-13%,'??4#+*6%H$1*4($;%0+I$%H'(4?;E B4*%*-$%5+;+'#%H'(
/15$0(6%C1;%3+HH$($#*E B6%=('5+3+#9%I#+**$(;%1#3%,(',-$*$(;%C+*-%'(91#+S1*+'#10%*''0;D%;4,-
1;%1%=('V$,*;%#'*$K''I%C-$($%$1,-%,(1H*$3%+*$?%,1#%K$%3+;=016$3%1#3%1%;*1;-%H$1*4($%C-$($
61(#%1#3%H+K$(%,1#%K$%,1*10'94$3D%/15$0(6%1+?$3%*'%-1(#$;;%+*;%'C#%4;$(;%1;%*-$%,'#*(+K4*'(;D
$3+*'(;D%1#3%($?+X$(;%'H%*-$%+#H'(?1*+'#%*-$6%,1?$%H'(E :;%1%4;$(%K4+03;%-+;%#'*$K''I%K6
0+#I+#9%=('V$,*;%*'%=1**$(#;%1#3%61(#%1#3%4=0'13+#9%=-'*'9(1=-;D%*-$%31*1;$*%,'##$,*$3%*'%*-1*
=1**$(#%1#3%*-1*%61(#%K$,'?$;%(+,-$(E "*-$(;%0''I+#9%H'(%;'?$*-+#9%*'%?1I$%C+*-%1%=1(*+,401(
61(#%,1#%K('C;$%*-$%=('V$,*%=19$;%'H%$5$(6'#$%C-'Y;%4;$3%+*D%1#3%,'##$,*%+??$3+1*$06%*'%*-$
=1**$(#;%*-$6%H'00'C$3E )*+00%'*-$(;%*(6+#9%*'%3$,+3$%C-1*%61(#%*'%4;$%*'%?1I$%1%=1(*+,401(
=1**$(#%,1#%K('C;$%*-$%=('V$,*%=19$;%'H%$5$(6'#$%C-'%-1;%?13$%+*D%;$$+#9%-'C%+*%0''I;%+#
3+HH$($#*%H+K$(;D%'#%3+HH$($#*%?'3$0;D%C+*-%3+HH$($#*%?'3+H+,1*+'#;E @-'4;1#3;%'H%4;$(P,($1*$3
1#3%P?'3$(1*$3%H'(4?;%91*-$(%?$?K$(;%1('4#3%=1(*+,401(%3$;+9#$(;D%K''I;D%?191S+#$;D%$5$#
;+#90$%=1**$(#;D%1;%C$00%1;%='=%,40*4($%=-$#'?$#1D%'*-$(%-'KK+$;D%($0+9+'4;%+#*$($;*;D%1#3%$5$#
?$*1P3+;,4;;+'#;%'#%9'+#9;P'#%+#%'*-$(%/15$0(6%9('4=;E "#$%*6=+,10%1,*+5+*6%H'(%10?';*%100
9('4=;%+;%*-$%I#+*P10'#9%'(%,(',-$*P10'#9D%+#%C-+,-%1#6%#4?K$(%'H%H1(PH04#9%?$?K$(;%,(1H*
*-$%;1?$%=1**$(#%1*%*-$%;1?$%*+?$D%=';*+#9%'#%*-$+(%=('9($;;%1#3%$#919+#9%+#%?4*410%;4=='(*E

/15$0(6%?$?K$(;-+=%^K6%+#5+*1*+'#%'#06D%;+#,$%*-$%;+*$%+;%;*+00%+#%K$*1%1;%+*%$#*$(;%+*;%*-+(3
6$1(_%$X,$$3$3%1%>41(*$(%'H%1%?+00+'#%+#%d1#41(6%LNNOE @-$%;+*$%,1?$%01*$%*'%*-$%;'P,100$3
I#+**+#9%$X=0';+'#%'H%*-$%01*$%#+#$*+$;%1#3%$1(06%'49-*;E F'C$5$(D%+*;%$?K(1,$%'H%U$K%LEN
=(+#,+=0$;%1#3%*$,-#'0'9+$;%-1;%=01,$3%*-+;%=1(*%'H%*-$%,(1H*+#9%?'5$?$#*%'#%1%,'?=0$*$06
3+HH$($#*%H'4#31*+'#%*-1#%*-1*%'#%C-+,-%*-$%H+(;*%C15$%'H%I#+**+#9Y;%#$C%='=401(+*6%C1;%K4+0*E
/15$0(6%#'C%,1*106S$;%*-$%+#5$;*?$#*%'H%=$(;'#10%$#$(96%+#*'%,(1H*+#9%K6%'(91#+S+#9%1#3
3+($,*+#9%+*%+#%1%#'#P14*-'(+*1(+1#D%$5'05+#9D%4;$(P,'#*('00$3%H(1?$C'(IE @'%4#3$(;*1#3%-'C
*-+;%?1((+19$%'H%;',+10%#$*C'(I+#9D%4;$(PK4+0*%,'#*$#*D%1#3%+#3+5+3410%=('34,*+'#%($=($;$#*;%1
($5'04*+'#%H'(%*-$%=';*P+#34;*(+10%4#3$(;*1#3+#9%'H%$#$(96D%,'#;+3$(%*-$%-+;*'(6%'H%I#+**+#9

+#H'(?1*+'#%+#%*-$%01;*%,$#*4(6EMN

g @-$%=($3'?+#1#*%C16%I#+**+#9%+#H'(?1*+'#%C1;%3+;*(+K4*$3%=($PLNNN%C1;%*-('49-
K''I;%1#3%?191S+#$;%PP !"#$%!%&'#()*"%'!)+,$%#E%&191S+#$;%,'403%K$%K'49-*%'#
#$C;;*1#3;D%=4(,-1;$3%1*%0',10%61(#%;*'($;D%'(%($,$+5$3%5+1%;4K;,(+=*+'#E%B''I;%C$($
-$15+06%3$=$#3$#*%'#%I#+**+#9%?191S+#$;D%+#%C-+,-%*-$6%1($%135$(*+;$3%1#3%($5+$C$3D
1#3%C+*-%C-+,-%*-$6%'H*$#%;-1($3%1%=4K0+;-$(E%@-$%'#06%C16%*'%?$1;4($%*-$%;+S$%'H
*-$%I#+**+#9%,'??4#+*6%C1;%*-('49-%;10$;%'H%*-$;$%=-6;+,10%'KV$,*;E



g -'(%',).'%!!%'/)0+#/#1%',20 ;*1(*$3%*'%1==$1(%+#%*-$%$1(06%LNNNY;E%@-$;$%;+*$;
;'0+,+*$3%3$;+9#%;4K?+;;+'#;%H('?%*-$%9$#$(10%=4K0+,D%1#3%=4K0+;-$3%*-$?%H'(%H($$
^;4=='(*$3%K6%135$(*+;+#9_E%@-$;$%;'4(,$;%'H%H($$%=1**$(#;D%=($;$#*$3%C+*-%$3+*'(+10
1#3%>410+*6%,'#*('0D%>4+,I06%K$,1?$%'5$(C-$0?+#906%='=401(%1?'#9%1%6'4#9D
!C+($3!%9('4=%'H%I#+**$(;%*-1*%-13%#'*%K$$#%=($5+'4;06%($,'9#+S$3%1;%1%01(9$%;$9?$#*
'H%*-$%I#+**+#9%='=401*+'#E "#$%'H%*-$%01(9$;*%1#3%K$;*%I#'C#D%Z#+**6D%(1,I;%4=%1#
15$(19$%'H%bNDNNN%5+;+*;%1#3%McNDNNN%=19$%5+$C;%$5$(6%316D%C+*-%MEb%?+00+'#%4#+>4$
5+;+*'(;%1%?'#*-E

g :*%*-$%;1?$%*+?$D %'!,"',!).'%!!%'/)342%',22,2 ,1?$%+#*'%$X+;*$#,$D%;$00+#9%61(#D
;4==0+$;D%3$;+9#;D%1#3%*(13+*+'#10%I#+**+#9%?$3+1E%)'?$%'H%*-$;$%K4;+#$;;$;%C$($
+#*$(#$*%$X*$#;+'#;%'H%K(+,IP1#3P?'(*1(%;-'=;%1#3%[h)$;W%K4*%1%#$C%K($$3%'H
+#*$(#$*P'#06D%?1+0P'(3$(P'#06%I#+**+#9%K4;+#$;;$;%$?$(9$3%+#%*-$%$1(06%LNNN;E%:00
*-$;$%K4;+#$;;$;%H'(?$3%1%#1*4(10%=''0%'H%135$(*+;$(;%H'(%*-$%'#0+#$%I#+**+#9
?191S+#$;E

g @-$%151+01K+0+*6%'H%3$;+9#;%1#3%;4==0+$;%'#0+#$%H($$3%I#+**$(;%H('?%*-$+(%[h)$;%1#3
'*-$(%K(+,IP1#3P?'(*1(%,(1H*%;*'($;%+#%*-$+(%0',10%1($1;E%@-+;%?13$%+*%=';;+K0$
H'( +&",)*,&*(,)%')+&",)*(#5,2 *'%K$,'?$%I#+**$(;%PP%100%*-$%?1*$(+10;%,'403%K$
?1+0P'(3$($3%'(%1,,$;;$3%'#0+#$E%@-$%'#0+#$%K4;+#$;;$;%9($C%1#3%'HH$($3%01(9$(
;$0$,*+'#;E%@C'%'H%*-$%01(9$;*%+#*$(#$*P'#06%K4;+#$;;$;%^Z#+*%2+,I;%1#3%801##_%;*1(*$3
*-$+(%'C#%61(#%01K$0;D%'HH$(+#9%-+9-06%1HH'(31K0$%61(#%+#%1%(1#9$%'H%='=401(%#1*4(10
H+K$(;%1#3%C$+9-*;E%[',10%61(#%;*'($;%C+*-%'#0+#$%;-'==+#9%='(*10;%?13$%+*%=';;+K0$
H'(%1#6%K46$(%*'%9$*%-+9-P>410+*6%K(1#3%#1?$%61(#;E%T$**+#9%I#+**+#9%;4==0+$;%'#0+#$
+#,($1;+#906%+#5'05$3%#'%,'?=('?+;$%+#%*$(?;%'H%151+01K+0+*6D%;$0$,*+'#D%>410+*6D%'(
=(+,$E%<#%H1,*D%*-$%(1#9$%'H%?1*$(+10;%151+01K0$%H('?%'#0+#$%K4;+#$;;$;%>4+,I06
$X,$$3$3%*-1*%+#%$5$#%*-$%?';*%C$00P;*',I$3%K(+,IP1#3P?'(*1(%'4*0$*E

g -'(%',).'%!!%'/)5&++4'%!%,2 K$91#%1;%G;$#$*%9('4=;%1#3%0+;*;$(5;D%$5'05$3%+#*'
K400$*+#%K'1(3;D%1#3%*-$#%+#*'%H'(4?;%1#3%K'1(3;%,'#,$+5$3%1;%13V4#,*;%*'%*-$%'#0+#$
?191S+#$;%1#3%;*'($;E%@-$;$%,'??4#+*+$;%#'*%'#06%100'C$3%I#+**$(;%*'%;-1($
+#H'(?1*+'#%1#3%K4+0*%K(1#3%0'610*6D%K4*%*-$6%10;'%?13$%*-$%;,10$%'H%*-$%'#P%1#3
'HH0+#$%I#+**+#9%,'??4#+*6%5+;+K0$%+#%1%;*199$(+#9%C16E%/15$0(6D%*-$%H+(;*%,4;*'?P
K4+0*%I#+**+#9%'#0+#$%,'??4#+*6D%;+9#$3%4=%MNNDNNN%;4K;,(+K$(;%+#%+*;%H+(;*%$+9-*
?'#*-;D%1#3%,'#*+#4$;%*'%1**(1,*%bNN%#$C%?$?K$(;%1%316%C-+0$%;*+00%+#%+*;%K$*1%=$(+'3E
<*;%$0$91#*%3$;+9#%1#3%+#*$9(1*+'#%'H%,'??4#+*6%*''0;%C+*-%=$(;'#10%'(91#+S1*+'#%1#3
;',+10%#$*C'(I+#9%H4#,*+'#;%1**(1,*$3%*-$%#'*+,$%'H%C$K%3$;+9#%1#3%4;1K+0+*6%C(+*$(;D
1#3%+*;%;-$$(%;,10$%$1(#$3%?$#*+'#%+#%*-$%?1+#;*($1?%?$3+1D%C-$($%1%;=1*$%'H%!-$6D
C-1*Y;%C+*-%100%*-$%I#+**$(;%100%'H%1%;433$#a!%;*'(+$;%C1;%+??$3+1*$06%5+;+K0$E

g "#$%($;40*%'H%*-+;%C$KP,1*106S$3%9('C*-%+;%*-1*%#$C%I#+**$(;%1#3%=($5+'4;06P'HH0+#$
I#+**$(;%1($+&",)64%5.(7)#'$)!8&"&4/8(7)%'!,/"#!,$ +#*'%*-$%I#+**+#9%,'??4#+*6
*-1#%-13%$5$(%K$$#%=';;+K0$%K$H'($E%F$0=D%;499$;*+'#;D%135+,$D%1#3%+#;=+(1*+'#%+;
151+01K0$%L`%-'4(;%1%316E%@-$%$*$(#10%>4$;*+'#%!C-1*%3'%<%I#+*%#$X*a!%#'C%-1;%1
4#+5$(;$%'H%1#;C$(;%'#06%0+?+*$3%K6%'#$Y;%($?1+#+#9%0+H$;=1#D%1#3%1#6%,'#,$+51K0$



?1*$(+10%+;%151+01K0$%*'%'(3$(%'#0+#$E%<*%;$$?;%0'9+,10%*'%,'#,043$%*-1*%?'($%=$'=0$
1($%K$+#9%?'*+51*$3%*'%*(6%I#+**+#9%K$,14;$%'H%*-+;%5+;+K+0+*6%1#3%151+01K+0+*6D%1#3%*-1*
1%;?100$(%=$(,$#*19$%'H%*-';$%#'5+,$;%$#3%4=%K$+#9%4#1K0$%*'%;4;*1+#%*-$+(%+#*$($;*
K$,14;$%'H%01,I%'H%;4=='(*D%=14,+*6%'H%;4==06D%'(%01,I%'H%+#H'(?1*+'#E%<#%'*-$(%C'(3;D
*-$%U$K%LEN%=01*H'(?%H'(%*-$%,'??4#+*6%?$1#;%*-1*%*-$%,'??4#+*6%9('C;%K'*-%?'($
(1=+306%1#3%?'($%;4;*1+#1K06E

g :#'*-$(D%=$(-1=;%0$;;%+#*4+*+5$%($;40*%+;%*-1* !"#$%!%&'#()+,$%#)#",)+#$,)+&",
9%#3(,D%#'*%0$;;D%K6%*-+;%'#0+#$%9('C*-E%21**$(#;%+#%?191S+#$;%1#3%K''I;%1($%#'C
!135$(*+;$3!%K6%K$+#9%+#,043$3%+#%*-$%'#0+#$%=1**$(#%0+K(1(6%'H%/15$0(6W%*-';$
1**(1,*$3%*'%*-$?%;$$I%'4*%*-$%?191S+#$%'(%K''I%*-1*%+#,043$;%*-$?E%85$(6%#$C%=(+#*P
?$3+1%($0$1;$%9$#$(1*$;%'#0+#$%3+;,4;;+'#%*-1*%$X=';$;%?'($%,'??4#+*6%?$?K$(;%*'
*-$%+#IP'#P=1=$(%,'#*$#*E%A$;+9#$(;%1#3%K''I;%-15$%H1#%9('4=;%1#3%I#+*P10'#9;
3$5'*$3%*'%*-$?E%:#3%'H%,'4(;$D%?191S+#$;%1#3%K''I;%1($%135$(*+;$3%3+($,*06%K6%*-$+(
=4K0+;-$(;%'#%*-$;$%C$K;+*$;D%;'03%*-('49-%'#0+#$%I#+**+#9%K4;+#$;;$;D%1#3%($5+$C$3
K6%='3,1;*$(;%1#3%K0'99$(;E%@-$%=$#$*(1*+'#%'H%*(13+*+'#10%?$3+1%+#*'%*-$%?4,-%01(9$(
1#3%?4,-%?'($%3+5$(;$%I#+**+#9%,'??4#+*6%*-1*%-1;%K$$#%($5$10$3%1#3%#4(*4($3%K6
U$K%LEN%1==0+,1*+'#;%+;%H1(%?'($%*-'('49-%*-1#%,'403%-15$%K$$#%1,-+$5$3%=($5+'4;06E

g :#3%H+#1006D%*-$%K''?$(1#9%$HH$,*%'H%100%*-+;%'#0+#$%1,*+5+*6%+;%*-$ 5",#!%&')&:)",#(
&3;,5!2.%I#+**$3%+*$?;%H('?%;,1(5$;%*'%;C$1*$(;%*'%Ae:%?'3$0;%*'%01=*'=%,'5$(;E
J+H*$$#%6$1(;%19'D%?';*%C'403%-15$%,'#;+3$($3%-1#3?13$%'KV$,*;%*'%K$%$#31#9$($3
1(*+H1,*;%+#%1#%+#,($1;+#906%3+9+*10%C'(03E%<#;*$13?$),#'#$4'#$%&'#$&9$),#(#$,4"3+'49)#3
*)#%( *"$),#$.&'>3$)&34@ *-1#%*-$($%C'403%-15$%K$$#%C+*-'4*%*-$%+#*$(#$*D 1#3%0+I$06
?1#6%?'($%=$(%,1=+*1%*-1#%*-$($%C$($%+#%1#6%=($P+#*$(#$*%K''?%=$(+'3E%"H%,'4(;$%($10
=$'=0$%-15$%$?=0'6?$#*%C+*-%($10%?'#$6%+#%'#0+#$P3$=$#3$#*%K4;+#$;;$;%*-1*%?1I$
1#3%;-+=%($10%=('34,*;D%1#3%($10%K''I;%-15$%K$$#%C(+**$#%1#3%K'49-*%1#3%($13
K$,14;$%*-$%+#*$(#$*%?13$%;'?$%I#+*K0'99$(;%;*1(;D%1#3%;'%'#%+#%100%*-$%4;410%C16;
*-1*%*-$%'#0+#$%C'(03%,1*106S$;%($10PC'(03%1,*+5+*6E%B4*%/15$0(6%+;%1#%$X1?=0$%'H%U$K
LEN%4#0$1;-+#9%*-$%='C$(%'H%*-$%+#3+5+3410%*'%,($1*$%1#3%*-$($H'($%?'3+H6%-+;
=1(*+,401(%$#5+('#?$#*E%<#%01(9$(%*$(?;D%*-$%=('0+H$(1*+'#%'H%,($1*+5$%$X1?=0$;%?$1#;
*-1*%!3$;+9#$(!%1#3%!+#5$#*'(!%1($%#'%0'#9$(%01K$0;%($;$(5$3%H'(%*-$%H$C%PP%$5$(6'#$
,1#%K$%1%!?1I$(E!%@-+;%?'5$?$#*%-1;%$?='C$($3%*-'4;1#3;%4='#%*-'4;1#3;%*'
,($1*$%1#3%+#5$#*D%*-$#%*'%;-1($%*-$+(%I#'C0$39$%C+*-%'*-$(;%C-+,-%+#%*4(#%;$*;%'HH%1
#$C%('4#3%'H%,($1*+'#%1#3%+#5$#*+'#E%<#H'(?10%;',+10%=($;;4($%,($1*$;%1%I+#3%'H
-$10*-6%'#0+#$%,'?=$*+*+'#%*'%=($;$#*%1#3%=-'*'9(1=-%'#$Y;%C'(I%K$14*+H4006D%1#3%*'
3',4?$#*%*-$%=(',$;;%'H%?1I+#9%*-'('49-06%1#3%-$0=H4006E%@-+;%K4+03;%1#3%$#(+,-$;
*-$%($;'4(,$;%*'%C-+,-%*-$%,'??4#+*6%,1#%($H$(%H'(%-$0=%'(%+#;=+(1*+'#E

g :;%1%($;40*D%*-$%C'(03%1*%01(9$%K$,'?$;%#$C06%1C1($%*-1*%*-$%!9''3%'03%316;!%'H%,(1H*D
,($1*+5+*6D%,1($D%1#3%*-$%-1#3?13$%1($%H1(%H('?%9'#$%^1;%1#*+P3+9+*10%H'(,$;%4;$3%*'
*1I$%=0$1;4($%+#%01?$#*+#9_E%<#%H1,*D%*-$6%1($%$X=$(+$#,+#9%1%($#1+;;1#,$%1#3%('K4;*
9('C*-%;4,-%1;%#$5$(%-1;%K$$#%;$$#%K$H'($%PP #)*"&(%:,"#!%&')&:),<*,"!%2,=)2.%((=)#'$
5",#!%9%!7)!8#!)>&4($)',9,")8#9,)3,,')*&22%3(,)3,:&",)!8,)?'!,"',!E



@-$;$%($;40*;%?16%;4(=(+;$%K'*-%H4*4(+;*;%C-'%1;;4?$%C$%1($%0$15+#9%?1**$(%K$-+#3%H'(%1
;4=$(+'(%5+(*410%$X+;*$#,$D%1#3%#$'P[433+*$;%C-'%H$1(%*-1*%+#H'(?1*+'#%*$,-#'0'96%C+00
3$;*('6%*-$%5+(*4$;%'H%*(13+*+'#10%=(1,*+,$;%1#3%=(',$;;$;E <*%1==$1(;%*-1*%C-$#%(+9-*06
'(91#+S$3%1#3%=($;$#*$3D%+#H'(?1*+'#%,1#%,'##$,*%+#*4+*+5$06%+#%*-$%0+5$;%'H%+#3+5+3410;%*'%*-$
?1*$(+10;%1#3%*-$%=(',$;;$;%'H%?1I+#9%*-1*%*-';$%+#3+5+3410;%5104$E <*%,1#%$5$#%,($1*$%*-1*
5104$%K6%($?'5+#9%*-$%K1((+$(;%*'%+#3+5+3410%?1*$(+10%=('34,*+'#%*-1*%H(4;*(1*$%1#3%;*6?+$
?1#6%'H%4;E
2(',$;;%*-$'0'96%;='*0+9-*;%*-$%('0$%'H%($01*+'#;-+=;%+#%*-$%=('34,*+'#%'H%($10+*6E 85$(6

+#3+5+3410%,($1*$;%-$(;$0H%'4*%'H%*-$%($01*+'#;%*-1*%=$(*1+#%+#%-$(%=1;*E @-+;%;$0HP,($1*+'#%-1;
,0$1(%1#10'94$;%*'%1(*+;*+,%=('34,*+'#D%10*-'49-%*-$%;*$($'*6=$%($?1+#;%*-1*%1(*+;*;%1($%;'0+*1(6D
($,04;+5$%*6=$;E U$%($,'9#+S$%#'#$*-$0$;;%*-1*%*-$6%,($1*$%'4*%'H%*-$+(%+#H04$#,$;%PP%1#3%?'($
;'%*'316D%C-$#%1(*%-1;%K$,'?$%;$0HP,'#;,+'4;06%1#%1,*%'H%($?+X+#9%1#3%($=4(=';+#9%?1*$(+10;
H'4#3%+#%*-$%$#5+('#?$#*D%(1*-$(%*-1#%1#%1**$?=*%1*%=4($%'(+9+#10+*6E @-$%3+HH$($#,$%K$*C$$#
1(*%*'%,(1H*%-1;%*6=+,1006%K$$#%4#3$(;*''3%1;%*-$%3+HH$($#,$%K$*C$$#%*-$%,($1*+'#%'H%?$;;19$;D
($H0$,*+'#;D%1#3%;*1*$?$#*;%1K'4*%*-$%C'(03D%1#3%*-$%,($1*+'#%'H%4;$H40%1#3%K$14*+H40%*-+#9;
C+*-+#%*-$%C'(03E h$*%,(1H*%+;%+#,($1;+#906%;$$#%1;%1%*''0%H'(%1(*D%1#3%5+,$%5$(;1E J'(%$X1?=0$D
1(*+;*;%+#;*100%I#+**$3%1#3%,(',-$*$3%;,40=*4($;%+#%?4;$4?;%1#3%9100$(+$;D%C-+0$%I#+*C$1(
3$;+9#$(;D%'#,$%1#'#6?'4;%C'?$#%3+($,*$3%*'C1(3%*-$%4*+0+*1(+1#D%1($%=01,$3%+#%*-$%;1?$
,($1*+5$%=1#*-$'#%1;%,'4*4($%H1;-+'#%3$;+9#$(;E

@-$%5+(*4$%'H%*-+;%+#,($1;+#906%,$#*(10%('0$%H'(%,(1H*%+#%*-$%($10?%'H%,($1*+5$%?1I+#9%+;%*-1*
,(1H*%-1;%10C16;%K$$#%4#3$(;*''3%*'%5104$%1#3%=($;$(5$%*(13+*+'#;E /$01*+'#10+*6D%C-+,-%-1;
;'?$*+?$;%K$$#%'K;,4($3%+#%1(*Y;%>4$;*%H'(%*-$%#'5$0D%+;%-+9-0+9-*$3%+#%,(1H*D%H',4;$3%1;%+*%+;
'#%*-$%?1+#*$#1#,$%'H%*$,-#+>4$;%1#3%H'(?;%=1;;$3%3'C#%K6%9$#$(1*+'#;%'H%=(1,*+*+'#$(;E
h$*%*-$%K04((+#9%'H%*-$%0+#$;%K$*C$$#%1(*%1#3%,(1H*%?$1#;%*-1*%1(*%H+#3;%+*;$0H%?'($%+#*$($;*$3
+#%,'##$,*+#9%C+*-%*-';$%*(13+*+'#;D%C-+0$%,(1H*%;*(+5$;%?'($%*-1#%$5$(%K$H'($%*'C1(3%#'5$0*6E
@-1#I;%*'%*-+;%?4*410%+#*$(=$#$*(1*+'#D%K'*-%H+$03;%-15$%K$94#%*'%$X$?=0+H6%*-$%=(',$;;
#'*+'#%'H%,($1*+5+*6D%1%H'(,$%H'(%*-$%=('34,*+'#%'H%($10+*6%*-('49-%1%=(',$;;%$?=-1;+S+#9
,'#*+#4+*6%K4*%'=$#%*'%#'5$0*6E U+00+1?%2'C$(D%1%=(',$;;%*-+#I$(%1*%*-$%G#+5$(;+*6%'H
T$'(9+1D%=($H$(;%*-$%*$(?%!=('34,*+5+*6!%*'%*-$%U-+*$-$13+1#%!,($1*+5+*6D!%;+#,$%+*%?'($
1,,4(1*$06%3$;,(+K$;%*-$%?'?$#*4?%'H%*-+;%4#+5$(;10%H'(,$%C-+,-%3'$;%#'*%,($1*$%$1,-%#$C
?'?$#* #6$"*,*>&D%K4*%=('34,$;%+*%'4*%'H%*-$%=1;*D%C-+,-%+;%151+01K0$%*'%*-$%=($;$#*%$?$(9+#9
?'?$#*%1;%(1C%?1*$(+10;E @-$%,-1#9$%'H%01#9419$%+;%H$0+,+*'4;%H'(%*-+;%$;;16E U-+0$%*-$%*$(?
,($1*+5+*6%,'##'*$;%1(*+;*(6%K4*%01,I;%1%;$#;$%'H%*$?='(10%3+($,*+'#D%*-$%*$(?%=('34,*+5+*6
$?=-1;+S$;%*-$%!>4+3 4A >4'D!%!*-+;%H('?%*-1*!%'H%*-$%4#+5$(;10%=(',$;;E U-1*%K$,'?$;%+;%#'*
*-$%'#06%*$(?%'H%+#*$($;*%+#%*-$%=('34,*+5$%$>41*+'#W%C-1*%+;%4;$3%*'%?1I$%+*%+;%$>41006
;+9#+H+,1#*E
:;%C$%,'#*$?=01*$%*-$%4;$%'H%$#$(96%+#%'4(%U$;*$(#%C16%'H%0+H$D%H',4;+#9%#1*4(1006%'#%'4(

3$=$#3$#,$%'#%H';;+0%H4$0;%1#3%*-$%#$$3%H'(%10*$(#1*+5$%1#3%;4;*1+#1K0$%$#$(96%($;'4(,$;D%C$
*6=+,1006%1#3%4#3$(;*1#31K06%H+X%'4(%91S$%1*%*-$%0$5$0%'H%*-$%$#$(96%9(+3%1#3%+#H(1;*(4,*4($E
U$%*-+#I%1K'4*%-'C%$0$,*(+,%='C$(%=01#*;%,1#%I$$=%;4==06+#9%$#$(96%*'%'4(%-'?$;%1#3
K4;+#$;;$;E U$%C'#3$(%C-1*%C+00%H4$0%'4(%*(1#;='(*1*+'#%#$*C'(ID%1#3%C-1*%;4==06%,-1+#
,'#;+3$(1*+'#;%C+00%K$%#$,$;;1(6%1*%1%($9+'#10%'(%#1*+'#10%'(%+#*$(#1*+'#10%0$5$0E <#%*-+;%=1=$(%<
-15$%1**$?=*$3%*'%*4(#%'4(%1**$#*+'#%*'%*-$%=('?+;$%'H%$#$(96%1*%1%3+HH$($#*%0$5$0E @-$
=('34,*+5$%='C$(%'H%+#3+5+3410;%+;%K4(9$'#+#9D%1*%1%*+?$%C-$#%*-$%=('34,*+5$%='C$(%'H
+#34;*(6%+;%*$$*$(+#9%'#%*-$%$39$%'H%3$,0+#$E



"4(%,'#,$(#%1K'4*%$#$(96%4;$%1#3%1K4;$%'H*$#%0$13;%4;%*'%135',1*$%,-1#9$;%'H%-1K+*%'#%*-$
=1(*%'H%,'#;4?$(;E U$%;1C%+#%*-$%91;%=(+,$%;=+I$%'H%LNNQ%*-1*%,'#;4?$(%K$-15+'(%,1#%,-1#9$
5$(6%>4+,I06%+#%($;='#;$%*'%1%;*('#9%;*+?404;E :%H$C%?'#*-;%'H%91;'0+#$%=(+,$;%'5$(%]\%=$(
9100'#D%1#3%K'*-%*-$%5$-+,401(P=4(,-1;+#9%=(+'(+*+$;%1#3%*-$%3(+5+#9%=(+'(+*+$;%'H%*-$
='=401*+'#%;-+H*$3%3(1?1*+,1006E F'C$5$(D%;4,-%,-1#9$;%1($%4#0+I$06%*'%K$,'?$%-1K+*;D
K$,14;$%*-$6%1($%?$($06%>41#*+*1*+5$%($1,*+'#;%*'%1%>41#*+*1*+5$06%H04,*41*+#9%;*+?404;E <H
,'#;4?$(;%($34,$%*-$+(%3(+5+#9%'(%;$$I%'4*%H4$0P$HH+,+$#*%,1(;%C-$#%91;%=(+,$;%1($%-+9-D%*-1*
$HH$,*%C+00%H13$%'5$(%*+?$%+H%=(+,$;%($*4(#%*'%*-$+(%=($5+'4;%0$5$0;E A(+5+#9%C+00%+#,($1;$D%1#3
?+0$;P=$(P9100'#%C+00%,$1;$%*'%K$%1;%,(4,+10%1%H1,*'(%+#%#$C%,1(%=4(,-1;$;E <H%*-$%,-1#9$
=($,+=+*1*$3%K6%,'#3+*+'#;%'H%;,1(,+*6%+;%>41#*+*1*+5$%^1%($34,*+'#%+#%,'#;4?=*+'#_D%*-$#%C-$#
*-$%;,1(,+*6%+;%=$(,$+5$3%*'%-15$%$#3$3D%*-$%,-1#9$%C+00%$#3%1;%C$00E @-';$%135',1*+#9
C-'0$;10$%,-1#9$D%*-$($H'($D%;'?$*+?$;%H+#3%*-$?;$05$;%+#%*-$%4#,'?H'(*1K0$%=';+*+'#%'H
-'=+#9%H'(%*-$%C'(;*%PP%K$,14;$%'#06%*-$#%C+00%=$'=0$%K$%?'*+51*$3%*'%10*$(%*-$+(%K$-15+'(E
F'C$5$(D%*-$%,-1#9$%'H%-1K+*%*-1*%C$%*(406%;$$I%+;%'#$%*-1*%C+00%#'*%C1X%1#3%C1#$%C+*-%*-$

+#*$#;+*6%'H%*-$%=($;;4($%H('?%*-$%$#5+('#?$#*%'(%$,'#'?6E <#%;-'(*D%C$%;$$I%>410+*1*+5$
,-1#9$E :#3%-$($%+*%1==$1(;%*-1*%*-$%,(1H*+#9%?'5$?$#*%-1;%*-$%='*$#*+10%*'%'4*01;*%*-$
+#;$,4(+*6%1#3%4#,$(*1+#*6%'H%*-$%01;*%3$,13$E <H%=$'=0$%*4(#%*'%=('34,+#9%*-$+(%'C#%H''3D
,0'*-+#9D%*'6;D%H4(#+*4($D%'(%$0$,*('#+,;%K$,14;$%*-$+(%'C#%=('34,*+5+*6%+;%,-$1=$(%1#3%?'($
($0+1K0$%*-1#%*-1*%'H%*-$%+#34;*(+10%;4==06%,-1+#D%*-1*%+;%1%>410+*1*+5$%,-1#9$%'H%-1K+*%(1*-$(
*-1#%1%>41#*+*1*+5$%'#$E <*%+;%#'*%($34,+#9%,'#;4?=*+'#D%+*%+;%*1I+#9%4='#%'#$Y;%;$0H%1%('0$%+#
=('34,*+'#E <*%+;%#'*%#$91*+5$%^<%C+00%-15$%0$;;%'H%C-1*%*-$%,'#;4?$(%$,'#'?6%;4==0+$;_D%K4*
=';+*+5$%^<%C+00%-15$%?'($%'H%C-1*%?6%'C#%=('34,*+5+*6%;4==0+$;_E :#3%+H%*-$%-1K+*%+;
1,>4+($3%1#3%+;%H'4#3%*'%K$%$#V'61K0$D%+*%C+00%=$(;+;*%$5$#%C-$#%*-$%$#5+('#?$#*10%,'#3+*+'#;
*-1*%;=1(I$3%+*%1K1*$E @-$%?1*$(+10%,'#3+*+'#%*-1*%9'5$(#;%*-$%;*16+#9%='C$(%'H%1%>410+*1*+5$
,-1#9$%'H%-1K+*%+;%*-$%151+01K+0+*6%'H%*-$%($;'4(,$;%*-1*%;4=='(*%*-1*%-1K+*%PP%+#%*-+;%,1;$D%,(1H*
;4==0+$;%;4,-%1;%61(#%1#3%*''0;E @-$($%+;%#'%($1;'#%*-1*%*-$;$%;4==0+$;%;-'403%H04,*41*$%+#
151+01K+0+*6%'(%1HH'(31K+0+*6%+#%*-$%;1?$%(-6*-?%1;%*-$%,'#3+*+'#;%*-1*%+#+*+1006%3('5$%*-$
+#3+5+3410%*'%13'=*%*-$%=(1,*+,$E
&'($%+?='(*1#*06D%1%,(4,+10%,'#3+*+'#%-1;%,-1#9$3%+#%*-$%01;*%3$,13$%*-1*%;4==0+$;%1%#$C

K1;$0+#$%H'(%+#3+5+3410%=('34,*+5+*6E @-$%151+01K+0+*6%'H%+#H'(?1*+'#%'#0+#$%*'%+#;*(4,*%1#3
;4=='(*%,(1H*$(;%1*%100%0$5$0;%+;%#'*%V4;*%1%>41#*+*1*+5$%,-1#9$E :;%3$?'#;*(1*$3%1K'5$D%+*%+;%1
I+#3%'H%'(91#+S1*+'#%*-1*%100'C;%H'(%($01*+'#10+*6%'#%1%3+HH$($#*%;,10$%1#3%C+*-%9($1*06
$#-1#,$3%='*$#*+10E [$*%?$%$#4?$(1*$%V4;*%1%H$C%'H%*-$%C16;%U$K%LEN%,-1#9$;%*-$%91?$%H'(
*-$;$%=('34,*+5$%1(*;E

ME @8,),5&'&+7)&:):",,A &1#4H1,*4($(;%-15$%K$$#%9+5+#9%1C16%H($$%;1?=0$;%*'%9$*
K4;+#$;;%H'($5$(%PP%K$,14;$%+*%C'(I;E B4*%*-$%C$K%100'C;%H'(%1%-49$%$,'#'?6%'H%H($$D
K$,14;$%?1(9+#10%1#3%;,10+#9%,';*;%1($%5+(*41006%#'#P$X+;*$#*E T+5$%1C16%3+9+*10
,'#*$#*%^0+I$%$PK''I;_%*'%K4+03%1#%143+$#,$%H'(%*-$%14*-'(Y;%#$X*%K''IE T+5$%1C16
=1**$(#;%'(%+#;*(4,*+'#;%$+*-$(%;'%'*-$(;%,1#%?1I$%6'4(%3$;+9#%^!=16+#9!%6'4%+#
($=4*1*+'#%1#3%5+;+K+0+*6_D%'(%*'%K4+03%1#%143+$#,$%H'(%#'#PH($$%,'#*$#*%*-('49-%*-$
,($1*+'#%'H%1%0'610%H'00'C+#9E 85$(6'#$%,1#%=1(*+,+=1*$%+#%*-$%$,'#'?6%'H%H($$D
*-1#I;%*'%*-$%C$KE%"H%,'4(;$D%,(1H*+#9%-1;%10C16;%K$$#%1%0$13$(%+#%*-$%$,'#'?6%'H
H($$E <*;%$#*(6%+#*'%*-$%C$K%?$1#;%*-1*%*-$%,(4,+10%($;'4(,$%PP%$X=$(*+;$%1#3
+#;*(4,*+'#%PP%+;%10C16;%151+01K0$%1*%*-$%$X1,*%='+#*%'H%#$$3E

LE B&5%#()',!>&".%'/A 7(1H*+#9%+;%1#%+#-$($#*06%($01*+'#10%$#*$(=(+;$W%C$%0$1(#%H('?
$1,-%'*-$(D%1#3%C$%?1I$%H'(%$1,-%'*-$(E e'C%*-';$%,'##$,*+'#;%1($%K4+0*%+#%*'%1



5+(*410%,'??4#+*6%*-1*%$X*$#3;%'#$Y;%#$*C'(I%H1(%K$6'#3%'4(%=-6;+,10%($1,-E @-+;
+#,($1;$;%*-$%#4?K$(%'H%=$'=0$%C$%,1#%0$1(#%H('?D%*-$%1?'4#*%'H%$X=$(*+;$%*'%C-+,-
C$%1($%+#%=('X+?+*6D%*-$%0'#9$5+*6%'H%*(13+*+'#%^*-+#I%C$KP1,,$;;+K0$%3+9+*10%1(,-+5$;_D
*-$%($0$51#,$%'H%+#H'(?1*+'#%^*-+#I%1351#,$3%;$1(,-$;%1#3%,'#*$X*P3$=$#3$#*
H+0*$(+#9_D%1#3%*-$%'=='(*4#+*+$;%H'(%,'##$,*+'#%H'(%$1,-%?$?K$(E

\E C42!D%'D!%+,)*"&$45!%&'A @-+;%=-(1;$%-1;%K$$#%1#%+#34;*(+10%?1#*(1%H'(%3$,13$;E
B4*%'H%,'4(;$D%?1;;%=('34,*+'#%10C16;%3$=$#3;%'#%*-$%?1(I$*Y;%1K+0+*6%*'%;4;*1+#%*-$
01(9$%1#3%$X=$#;+5$%+#H(1;*(4,*4($%#$$3$3%*'%=('34,$%C-$#%3$?1#3%;*(+I$;E &1#6
U$K%LEN%'(91#+S1*+'#;%*-1*%-1(#$;;%+#3+5+3410%,($1*+5+*6%1($%,'**19$%+#34;*(+$;E
B$,14;$%C-1*%*-$6%1($%3'+#9%+;%*-$%'==';+*$%'H%?1;;%+#34;*(+10%=('34,*+'#D%*-$+(
'5$(-$13%+;%;?100.%;$(5$(%;=1,$D%1#%$P,'??$(,$%1,,'4#*D%,'##$,*+'#;%*'%0',10%1(*+;1#;
'(%;?100P;,10$%?1#4H1,*4(+#9%+H%*-$%'(91#+S1*+'#%?1I$;%*-$%=('34,*%PP%'(%#'
=('34,*+'#%#$$3;%1*%100%+H%*-$%1+?%+;%*'%3+;*(+K4*$%*-$%=('34,*+'#%C+3$06%1?'#9
?$?K$(;E U+*-'4*%,';*06%+#H(1;*(4,*4($D%C-+,-%10C16;%019;%K$-+#3%*-$%;*1*$%'H%*-$%1(*
*-1#I;%*'%*-$%*+?$%+*%*1I$;%*'%K4+03%+*%1#3%*-$%4;1K0$%0+H$;=1#%+*%#$$3;%*'%1,-+$5$%*'
($,'4=%*-1*%+#5$;*?$#*D%*-$;$%?$1#;%'H%=('34,*+'#%,1#%($;='#3%#+?K06%*'%,-1#9+#9
3$?1#3E /1C%?1*$(+10;%'K*1+#$3%H'(%'#$%=4(=';$%,1#%K$%($100',1*$3%*'%1#'*-$(
C+*-'4*%=$#10*6E

`E E#'$+#$,)#'$)%'$%9%$4#(A B$,14;$%'H%+#,($1;$3%,'(='(1*$%3'?+#1#,$%'H%*-$%C$K
+#%*-$%01*$%#+#$*+$;D%?1#6%,'#,043$3%*-1*%*-$%+#*$(#$*%C1;%#'%0'#9$(%1%=01,$%C-$($
+#3+5+3410;%,'403%-15$%1#%+3$#*+*6%*-1*%*-$6%,'#*('00$3%1#3%#'4(+;-$3%PP%V4;*%1
;$0$,*+'#%'H%K(1#3%#1?$;%1#3%,'?=1#6%?$?K$(;-+=;E @-$%+#3+5+3410%=('34,*+'#%'H
-1#3P,(1H*$3%+*$?;%,1*106S$3%K6%*-$%C$K%+;%*-$%K$;*%1(94?$#*%191+#;*%*-+;%3''?;316
;,$#1(+'E F4#3($3;%'H%*-'4;1#3;%'H%=$'=0$%100%'5$(%*-$%C'(03%=('34,+#9%*-$+(%'C#
4;$H40%1#3%K$14*+H40%*-+#9;%=('5+3$%1%='*$#*%,'4#*$(K101#,$%*'%*-$%-'?'9$#+S1*+'#
1#3%,'#;4?$(+;?%*-1*%'#,$%*-($1*$#$3%*'%;C$$=%H('?%'HH0+#$%+#*'%'#0+#$%0+H$E

bE B*%''%'/),(,5!"&'2)%'!&):#3"%5A :#3%K1,I%191+#%,'?$;%*-$%C15$D%H('?%*-$%C$K
C-$($%+#H'(?1*+'#%+;%'(91#+S$3%1#3%?13$%151+01K0$%K6%*-'4;1#3;%C'(I+#9%+#%*-$+(
'C#%;$0HP+#*$($;*D%*'%*-$%=-6;+,10%C'(03%C-$($%4;$H40%1#3%K$14*+H40%*-+#9;%1($%K$+#9
?13$E :%=(',$;;%*-1*%;*1(*;%'#0+#$D%C+*-%($01*+'#;-+=;%,($1*+5$06%'(3$($3%1#3
#4(*4($3D%$#3;%C+*-%-'?$;%H4(#+;-$3D%K'3+$;%C1(?$3%1#3%13'(#$3D%;$#;$;%1C1I$#$3D
1#3%;=+(+*;%+#;=+($3%K6%*-$%$#$(96%'H%+#3+5+3410;E

@-$%-+;*'(6%'H%?'3$(#%+#34;*(+10%,+5+0+S1*+'#%3$?'#;*(1*$;%*-1*%1;%*-$%$#$(96%151+01K0$%H('?
*-$%9(+3%3$,($1;$;D%*-$%$#$(96%'H%=$(;'#10%=('34,*+'#%+#,($1;$;E U$%H+#3%'4(;$05$;%+#%1
=$(+'3%'H%3$,0+#$%+#%9(+3%$#$(96W%;'?$%K$0+$5$%*-1*%*-+;%3$,0+#$%+;%=$(?1#$#*E @-$($H'($%C$
;$$%*-$%$#$(96%+#5$;*$3%K6%+#3+5+3410;%+#%*-$+(%'C#%=('34,*+5$%?1*$(+10%$#*$(=(+;$;%'#%*-$
+#,($1;$E F'C$5$(D%$5$#%+H%#$C%;'4(,$;%'H%$#$(96%1($%H'4#3%*-1*%C+00%($5$(;$%*-$%*($#3%1#3
+#,($1;$%*-$%151+01K+0+*6%'H%9(+3%$#$(96D%*-$($%+;%($1;'#%*'%K$0+$5$%*-1*%*-$%,'#5$(;$%'H%*-1*
-+;*'(+,10%*(4+;?%+;%#'*%1%#$,$;;1(6%,'('001(6E <H%*-$%$#$(96%'H%?1;;%=('34,*+'#%+#,($1;$;D%*-$
0$5$0%'H%=$(;'#10%=('34,*+5+*6%?16%#'*%($5$(;$%,'4(;$%1#3%9'%+#*'%3$,0+#$E <%-15$%1(94$3%*-1*
K$,14;$%*-+;%=$(;'#10%=('34,*+5+*6%+;%1%>410+*1*+5$%,-1#9$%'H%-1K+*D%(1*-$(%*-1#%1%>41#*+*1*+5$
,-1#9$%+#%1#%$X+;*+#9%K$-15+'(D%1#3%K$,14;$%,'#*$?='(1(6%'#0+#$%;6;*$?;%,($1*$%($01*+'#;-+=;
*-1*%;4=='(*%1#3%,1*106S$%*-+;%=('34,*+5+*6D%+*%-1;%*-$%='*$#*+10%*'%,'#*+#4$%*-('49-%1#6
H04,*41*+'#;%+#%+#34;*(+10%1#3%$,'#'?+,%,'#3+*+'#;E
<#%,'#,04;+'#D%<%C'403%0+I$%*'%;499$;*%*C'%H4#31?$#*10%*-$'0'9+,10%0$;;'#;%3(1C#%H('?%?6

'K;$(51*+'#;%1*%*-$%+#*$(;$,*+'#%'H%-1#3,(1H*+#9%1#3%*-$%<#*$(#$*E J+(;*D <&#(*($&9$*"9&'%4)*&"



+4"$>#43$)&$<&#(*($&9$%4))#'- 2(',$;;%*-$'0'96%1;;$(*;%*-1*%-4?1#%K$+#9;%;-1($%C+*-%T'3%*-$
,1=1,+*6%*'%,($1*$%($10+*6E :;%*-$%T($$I%C'(3 <&#(*( ,'##'*$;D%'4(%?1I+#9%1K+0+*+$;%;-1=$
K'*-%*-$%?1*$(+10%;=-$($%1#3%*-$%+#H'(?1*+'#%;=-$($E :(*+;1#;%;-1=$%?1**$(%+#*'%K$14*+H40%1#3
4;$H40%'KV$,*;W%='$*;%;-1=$%C'(3;%1#3%+3$1;%+#*'%K$14*+H40%1#3%(+,-%,'??4#+,1*+'#;E <#%*-$
<#H'(?1*+'#%:9$D%*-$%?1I+#9%'H%?1*$(+10%*-+#9;%*''I%'#%1%;$,'#31(6%+?='(*1#,$%H'(%?1#6D
1#3%,'??4#+,1*+5$%,1=1,+*+$;%C$($%'H%=(+?1(6%,'#,$(#%+#%C$;*$(#%;',+$*+$;%0$;;%1#3%0$;;
K1;$3%'#%?1#4H1,*4(+#9%1#3%19(+,40*4($E h$*%;4(=(+;+#906D%1;%*-$%<#*$(#$*%($1,-$;%;4,,$$3+#9
3$5$0'=?$#*10%?+0$;*'#$;D%C$%H+#3%*-1*%*-$%,'##$,*+'#%K$*C$$#%+#3+5+3410;%=('34,+#9
=-6;+,10%'KV$,*;%'#%*-$%'#$%-1#3D%1#3%*-$%91*-$(+#9%1#3%?1I+#9%151+01K0$%'H%+#H'(?1*+'#%'#
*-$%'*-$(D%-1;%K$$#%($$;*1K0+;-$3%1#3%;*($#9*-$#$3E B4*%*-+;%=$(;'#10%=('34,*+5+*6%+;%#'*
$?='C$($3%K6%1#6%'03%1((1#9$?$#*%'H%+#H'(?1*+'#E <#%'(3$(%H'(%5+(*41006%;-1($3%*-'49-*;%*'
H0'C$(%+#%*-$%H'(?%'H%+#3+5+341006%,(1H*$3%'KV$,*;D%*-$%'#0+#$%,'??4#+*6%?4;*%K$%,1($H4006
;-1=$3%*'%H'(?%($01*+'#;-+=;D%*1=%*-$%I#'C0$39$%'H%*-$%?$?K$(;D%1#3%$#1K0$%*-$%($?+X+#9%'H
31*1%+#%#'5$0%1#3%,($1*+5$%C16;E
<#%;*1*+#9%*-$%;$,'#3%0$;;'#D%<%=$(-1=;%(+;I%-4K(+;E h$*%;*($#9*-$#$3%K6%*-$%=(',$;;

*-$'0'9+,10%$?K(1,$%'H%$5'04*+'#1(6%,-1#9$%1#3%$?$(9$#*%=('=$(*+$;D%<%31($%*'%;499$;*%*-1*
*-$%135$#*%'H%'#0+#$%($01*+'#;-+=;%($=($;$#*;%*-$%='*$#*+10%H'(%1%#$C%;*19$%+#%*-$ *%*)4)*&$B#*E
J'(%=(',$;;%*-+#I$(;D%*-$%('0$%'H%T'3%+#%*-$%,'?+#9P*'PK$%'H%$1,-%+#;*1#,$%'H%($10+*6%;$(5$;%*'
C+3$#%*-$%+#3+5+3410Y;%0+?+*$3%5+$CE @-('49-%?6%($01*+'#;-+=%*'%T'3D%<%1?%H($$3%H('?%*-$
#1(('C%;,'=$%=($;$#*$3%K6%?6%=1(*+,401(%=';+*+'#%+#%;=1,$P*+?$E T'3D%C-';$%4K+>4+*6%?$1#;
*-1*%T'3%+;%=('X+?1*$%*'%100%0',1*+'#;%+#%;=1,$%1#3%*+?$D%9(1#*;%?$%1%01(9$(%=$(;=$,*+5$%1#3
=($;$#*;%*'%?$%=';;+K+0+*+$;%H'(%?6%'C#%,($1*+5$%1,*+'#%*-1*%1($%#'*%5+;+K0$%H('?%C-$($%<%;*1#3D
=4**+#9%?$%+#%($01*+'#;-+=%*'%*-';$%C-'?%<%C'403%#'*%'*-$(C+;$%$#,'4#*$(D%+#,043+#9%$#*+*+$;
+#%*-$%=1;*%1#3%H4*4($E :;%C$%$X*$#3%'4(%($01*+'#;-+=;%'#0+#$D%C$%#'C%+#%'4(%H+#+*$%C16%,1#
=1(*+,+=1*$%+#%*-1*%3+5+#$%('0$D%V4;*%1;%C$%=1(*+,+=1*$%+#%*-$%3+5+#$%='C$(%'H%,($1*+'#E U$%,1#
=01,$%'4(;$05$;%1#3%'*-$(%+#%($01*+'#;-+=;%K$6'#3%'4(%=-6;+,10%;=1,$D%;-1(+#9%31*1%1#3
;-1=+#9%*-$%,($1*+'#%'H%H1(PH04#9%0+5$;E @-+;%='C$(%'H%($01*$3#$;;%K$6'#3%*-$%K'4#31(+$;%'H
'4(%$?K'3+?$#*%-1;%K$$#%=($;$#*%$5$(%;+#,$%*-$%3$5$0'=?$#*%'H%01#9419$E h$*%*-$%+#*$(#$*
;+9#10;%1%#$C%$X=1#;$%'H%='*$#*+10%($01*$3#$;;D%1#3%1%#$C%0$5$0%'H%(+,-#$;;%*'%*-$%+#H'(?1*+'#
*-1*%,1#%K$%;-1($3E :;%<%-15$%1(94$3%+#%*-+;%$;;16D%;4,-%($01*+'#;%,1#%H';*$(%1#%$#5+('#?$#*
C-$($%=$(;'#10%$#$(96%=('34,$;%='$*+,%?1*$(+10%'4*,'?$;E

ME )$$%H'(%$X1?=0$ C,#$D*"E=>4'*)@$1($F#4'G$H,#"$I=%4"($C'4"(+#"3$J*&>&E@ ^e$C
h'(I.%i<I+#9D%LNNb_

LE )$$%H'(%$X1?=0$%B+00%d'6D%!U-6%*-$%J4*4($%A'$;#Y*%e$$3%G;D!H*'#3 QE`%^LNN`_W
-**=.ffCCCEC+($3E,'?fC+($3f1(,-+5$fQEN`fV'6E-*?0E

\E -**=.ff*-($130$;;E,'?E
`E &1X%7-1HI+#D%!@-$%74;*'?$(%<;%@-$%7'?=1#6D! 1"+- d4#$%LNNQW
-**=.ffCCCE+#,E,'?f?191S+#$fLNNQNcNMf*-$P,4;*'?$(P+;P*-$P,'?=1#6E-*?0

bE @+?%"Y/$+006D%!@-$%)+9#+H+,1#,$%'H%@-($130$;;E,'?D!%e'5E%LND%LNNcW
-**=.ff(131(E'($+006E,'?f1(,-+5$;fLNNcfMMf*-$P;+9#+H+,1#,E-*?0

cE -**=.ff?1I$S+#$E,'?E
RE -**=.ff,(1H*S+#$E,'?E
QE -**=.ff$*;6E,'?E
OE -**=.ff(15$0(6E,'?E



MNE <%H+(;*%;*1*$3%*-$;$%+3$1;D%+#%;+?+01(%01#9419$D%+#%1%K0'9%=';*%*+*0$3%!F'C%*-$%U$K
7-1#9$3%Z#+**+#9%^:#3%Z#+**+#9%7-1#9$3%*-$%U'(03_!
^-**=.ff4#+'#*(4$-$1(*EK0'9;='*E,'?fLNNQfNbf-'CPC$KP,-1#9$3PI#+**+#9P1#3P
I#+**+#9E-*?0_E


